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Directors' Report 

To, 
The Members of 
Valueattics Reinsurance Limited 

Your Directors have pleasure in presenting their Eight Annual Report and audited financial 
statements for the financial year ended March 31, 2025. 

1. The highlights of the Financial Results are as under:

Financial Highlights:

(Amount in Rs. Lakhs) 
Particulars 

Revenue from Operations and Other 
Income 
Profit/ (Loss) before and tax 
Depreciation 
Provision for income tax (including 
Deferred tax income) 
Profit/ (Loss) for the year 

2. Change in Nature of Business, if any

March 31, 2025 March 31, 2024 

.. -

(198) (7) 
- -

- -

(198) (7) 

There has been no change in the business carried on by the Company during the year,

3. State of Affairs and Business Review

The Company received license from Insurance Regulatory and Development Authority ("IRDAI")
to commence reinsurance business on March 13, 2025.

During the year under review, your Company has incurred a loss of� 198 Lakhs.

4. Material changes and commitments affecting the financial position

There have been no other material changes or commitments affecting the financial position of
the Company, which have occurred between the end of financial year of the Company and the
date of this report.

5. Weblink of the Annual Return

At present, your Company does not have any website.

6. Directors and Key Managerial Personnel

Board of Directors
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. Valueatt1cs Re 
------ A FAIRFAX COMPANY 

As on the date of this report, the Board of Directors comprises of Six (6) Directors, including a 
Managing Director and Chief Executive Officer, two Non-Executive Directors (including the 
Chairman), and three Independent Directors (one of whom is a woman director). the details of 
whom are given in in the Corporate Governance Report annexed to this Report. 

Further, None of the Directors of the Company are disqualified from being appointed as 
Directors as specified in Section 164(2) of the Companies Act, 2013 and all the Directors have 
confirmed that they fulfil the 'fit and proper' criteria as laid down underJnsurance Regulatory 
and Development Authority of India (Corporate Governance for Insurers) Regulations, 2024 
("IRDAI CG Regulations") read with Master Circular on Corporate Governance for Insurers, 2024 
dated May 22, 2024 ("CG Master Circular") issued by IRDAI. 

i. Appointment 

During the year under review the following Directors have been appointed in the Company: 

a) Philip Varghese (DIN: 03410192) was appointed as an Additional Director in the category of 
non- executive director with effect from November 14, 2025, to hold office up to the date 
of the ensuing Annual General Meeting ("AGM"). 

b) Michael Anthony Wallace (DIN: 10214400) was appointed as an Additional Director in the 
category of non- executive director with effect from March 9, 2025, to hold office up to the 
date of the ensuing AGM and being eligible, has offered himself for reappointment at the 
ensuing AGM. Pursuant to the recommendations of the Nomination and Remuneration 
Committee, the Board recommends appointment of Michael Anthony Wallace as the Non­
Executive Director of the Company. 

c) The Board of Directors had appointed Pangal Ranganath Nayak (DIN: 01507096), Anamika 
Roy Rashtrawar (DIN: 07870227) and Mahender Kumar Garg (DIN: 00081454) as additional 
directors in the categoryof Independent Directors of the Company with effect from March 
9, 2025. Pursuant to the recommendations of the Nomination and Remuneration 
Committee, the Board recommends to the members of the Company, their appointment 
as independent 'directors of the company. 

All Independent Directors have given declarations that they meet the criteria of 
independence as laid down under Section 149(6) of the Companies Act, 2013. The Board of 
.Directors is of the opinion that Pangal Ranganath Nayak, Anamika Roy Rashtrawar and 
Mahender Kumar Garg are persons of integrity and possess relevant expertise, proficiency 
and experience to be appointed as Independent Director. 

d) Board of Directors of the Company at its meeting held on March 31, 2025, based on the 
recommendation of the Nomination and Remuneration Committee appointed Ramalingam 
Anantha Narayanan Thondigulam ("T.A.Ramalingam") (DIN: 06591460) as the Managing 
Director and Chief Executive Officer ("MD & CEO") of the Company with effect from April 
10, 2025 for a period of 5 years, subject to the approval of IRDAI. 

ii. Resignation 

During the year under review Gopalan Srinivasan (DIN: 01876234) resigned from the Company 
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w.e.f. November 4, 2024, Philip Varghese (DIN: 03410192) and Sameer Bakshi (DIN: 07634138) 
has resigned from the Company w.e.f. March 31, 2025. The Board placed on record its 
appreciation for the services rendered by Gopalan Srinivasan, Philip Varghese and Sameer 
Bakshi during their tenure as Directors of the Company. 

iii. Retirement by Rotation 

At the ensuing AGM, pursuant to provisions of Section 152 of the Act, Mr. Ka mesh Goyal (DIN: 
01816985) will retire by rotation and being eligible he has offer.ed himself for re-appointment. 
Pursuant to the recommendations of the Nomination and Remuneration Committee, the Board 
recommends his re-appointment at the ensuing AGM. 

A resolution seeking Members approval for appointment of a Director in place of Mr. Kamesh 
Goyal (DIN: 01816985), who retires by rotation and, being eligible, offers himself for re­
appointment, is forming part of the 8th AGM Notice. Mr. Ka mesh Goyal is not disqualified from 
being appointed as a Director under Section 164 of the Act. 

The profile and particulars of experience, attributes and skills of Mr. Kamesh Goyal along with 
details as required have been disclosed in the annexure to the 8th AGM Notice. 

Key Managerial Personnel 

a) Board of Directors of the Company at its meeting held on March 31, 2025, based on the 
recommendation of the Nomination and Remuneration Committee appointed 
T.A.Ramalingam (DIN: 06591460) as the Managing Director and Chief Executive Officer 
("MD & CEO") of the Company with effect from April 10, 2025 for a period of 5 years, subject 
to the approval of IRDAI. An application for the same has been made to IRDAI. 

b) Board of Directors of the Company at its meeting held on March 31, 2025, based on the 
recommendation of the Nomination and Remuneration Committee appointed Kumar 
Sureshkumar Shah as the Chief Executive Officer ("CFO") of the Company with effect from 
May 12, 2025 . 

Declaration of Independence 

All Independent Directors have given declarations that they meet the criteria of independence as 
laid down under Section 149(6) & (7) of the Act read with the Companies (Appointment and 
Qualification of Directors) Rules, 2014, as amended from time to time. All the Independent 
Directors have also confirmed that they have complied with Schedule IV of the Companies Act, 
2013 and the applicable provisions. 

7. Number of Meetings of the Board 

The Board of Directors met six (6) times during the year. The detailed information of the dates of 
meetings of the Board and its Committees, attendance of Directors/Committee Members at the 
meetings, constitution of the Board and Committees of the Board including name, qualification, 
field of specialization, status of Directorship held, etc. are provided in the Corporate Governance 
Report annexed to this Report. 
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Valueattics Re 
------ A FAIRFAX COMPANY 

8. Directors' Responsibility Statement: 

In accordance with the requirements of clause (c) of sub-section (3) of section 134 read with sub­
section (5) of 134 of the Act, the Board of Directors wishes to confirm that: 

(a) in the preparation of the annual accounts, the applicable accounting standards have been 
followed along with proper explanation relating to material departures; 

(b) the Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view 
of the state of affairs of the Company as at March 31, 2025 and of the profit of the Company 
for that period; 

(c) the Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets 
of the Company and for preventing and detecting fraud and other irregularities; 

(d) the annual accounts have been prepared on a going concern basis; 

(e) the Directors have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems are adequate and operating effectively. 

9. Remuneration Policy 

The Company's Remuneration Policy, including the criteria for remuneration to directors, key 
managerial personnel ("KMP") and other employees is duly approved by the Board. Pursuant to 
the provisions of Section 178 of the Act and and IRDAI CG Regulations and CG Master Circular, the 
Company has formulated the Policy. The policy lays down the criteria for identification of persons 
who are qualified and fit and proper to become Directors on the Board including criteria for 
determining qualifications, positive attributes and independence of a Director. 

The key features and objectives of policy are given in the Corporate Governance Report annexed 
to this Report. 

10. Conservation of Energy & Technology absorption 

Your Company does not have a manufacturing activity. The Directors, therefore, have nothing to 
report on conservation of energy and technology absorption. 

11. Foreign Exchange Earnings and Outgo 

Your Company did not have any foreign exchange earnings and outgo during the year under 
review. 

12. Risk Management Policy 

The Company received license to commence reinsurance business on March 13,2Q25 and is in the 
process of implementing a risk management policy. However, your Company is taking necessary 
steps to identify, assess, monitor, and mitigate various risks to key business objectives. Major 
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. Valueatt1cs Re 
- ----- A FAIRFAX COMPAr-.Y 

risks, if any, identified by the Company is systematically addressed through mitigating actions on 
a continuing basis .. A statement on key risks and their mitigation is given in the Corporate 
Governance Report annexed to this Report. 

13. Corporate Social Responsibility 

The disclosure requirement as envisaged in Section 134(3)(0) and Section 135 of the Companies 
Act 2013 and Rule 9 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, are not 
applicable to your Company with reference to the year under review. 

14. Performance Evaluation of the Board, its Committees and Directors 

The disclosure requirement as envisaged in Section 134(3)(p) of the Companies Act 2013, is not 
applicable to your Company with reference to the year under review. 

15. Significant and Material Orders passed by the Regulators or Courts or Tribunals 

There were no significant and material orders passed by the Regulators or Courts or Tribunals 
during the year impacting the going concern status of your Company and its operations in future. 

16. Adequacy of Internal Financial Controls 

Internal financial controls with reference to the financial statements were adequate and 
operating effectively. 

17. Composition of Audit Committee 

The Aud it Committee was constituted by the Board in accordance with Section 177 of the Act, 
IRDAI CG Regulations and CG Master Circular. The details in this regard are provided in the 
Corporate Governance Report annexed to this Report. 

18. Particulars of Employees 

The statement containing particulars of employees as required under Section 197 of the Act read 
with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014 forms part of this Report. 

Pursuant to the provisions of Section 197 of the Act read with Rule 5(2) and (3) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the names and other 
particulars of the employees are annexed to this Report. This Report and financial statements are 
being sent to Members excluding the said information. Any Member interested in obtaining such 
information may write to the Company Secretary at the registered office of the Company for a 
copy thereof. 

19. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013 

The Company was not required to constitute an Internal Complaints Committee under the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. During 
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. Valueatt1cs Re 
------ A FAIRFAX COMPANY 

the year under review, no cases were filed pursuant to the Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

20. Establishment of Vigil Mechanism 

Section 177(9) & (10) of the Companies Act, 2013 and rules made thereunder are not applicable 
to your Company with reference to the year under review. 

21. Contracts or Arrangements with Related Parties 

During the year under review, all the transactions with related parties were in the ordinary course 
of business and at arm's length basis. 

There were no material contracts or arrangement or transactions at arm's length basis that need 
to be disclosed in Form AOC-2 as required under the Companies Act, 2013. As required under 
Accounting Standard (AS) 18 on Related Party Disclosures, the details of related party transactions 
entered into by the Company during the financial year 2024-25 are covered in the Notes to 
Accounts forming part of the financial statements. 

The Statutory Auditors of the CompaRy have issued an unmodified opinion on the financial 
statements for financial year 2024-25 which includes therein related party transactions and 
related disclosures thereon. 

22. Dividend 

The Directors do not recommend any dividend for the financial year 2024-25. 

23. Details of Subsidiary or Joint Venture or Associate Company 

Your Company does not have any subsidiary or joint venture or associate company. 

24. Capital 

During the year, the Company has made the following allotment: 

• 10,50,003 equity shares of, 10 each at an issue price of, 10 per Equity Share on December 
18, 2024, on Rights Issue Basis 

• 20,83,00,000 equity shares of, 10 each at an issue price of, 10 per Equity Share on March 
17, 2025, on Private Placement Basis 

As on March 31, 2025, the authorised share capital of the Company was, 2,15,00,00,000 divided 
into 21,50,00,000 equity shares of , 10 each and paid-up capital of the company was , 
2,10,00,00,000 divided into 21,00,00,000 equity shares of, 10 each. 

25. Amounts to be carried to reserves 

The Company does not propose to transfer any amounts to reserve. 
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26. Auditors' Report 

The observations, if any, made in the Auditor's Report, read with the relevant notes thereon, are 
self-explanatory and hence do not call for any comments under Section 134 of the Companies 
Act, 2013. 

During the year, there was no fraud reported by the statutory auditors to the Audit Committee 
under sections 134(3)(ca) and 143(12) of the Companies Act, 2013. 

27. Auditors 

Pursuant to resignation of M/s Kirtane & Pandit LLP, statutory auditor of the Company, M/s. B. K. 
Khare & Co. (Firm Registration No. 105102W) were appointed as the statutory auditor to fill up 
the casual vacancy. They will hold office until the conclusion of ensuing Annual General Meeting 
of the Company. The said appointment is in compliance with the provisions of Companies Act 
2013 and IRDAI CG Regulations read with CG Master Circular and other applicable law. Further 
the firm fulfils the eligibility requirement for Statutory Auditors as prescribed in Companies Act 
2013 and IRDAI CG Regulations read with CG Mast.er Circular and other applicable law and they 
have also given their consent to act as Statutory Auditors of the Company. 

28. Cost records 

As per section 148 of the Companies Act, 2013 the provisions of Cost Records are not applicable 
to the Company. Therefore, the Company is not required to maintain its cost records. 

29. Deposits 

Your Company has not accepted any public deposits during the year. 

30. Particulars of Loans, Guarantees or Investments 

The provisions of Section 186(4) of the Act, requiring disclosure in the financial statements of the 
full particulars of the loans given, investment made or guarantee given or security provided 
including the purpose for which the loan or guarantee or security is proposed to be utilised by the 
recipient of the loan or guarantee or security, are not applicable to the Company, being an 
reinsurance company. 

31. Compliance under Secretarial Standards 

The Company has complied with the provisions of Secretarial Standards issued by the Institute of 
Company Secretaries of India, for the time being in force and applicable, during the financial year 
2024-25. 

32. Disclosures in relation to the Companies (Share Capital and Debenture) Rules, 2014 

a. the Company has not issued any equity shares with differential rights during the year and 
hence no information as per provisions of Rule 4(4) has been furnished; 

Valueattics Reinsurance Limited 
Pioneer Atlantis, 5th Block, 4th B Cross Road, Kormangala, Bangalore, Karnataka, India, 560095 

CIN: U66000KA2017PLC108042 Email: vrlcs@valueattics.com 
Phone: 020-67495400 



Valueatt1cs Re 
------ A FAIRFAX COMPANY 

b. the Company has not issued any sweat equity shares during the year and hence no information 
as per provisions of Rule 8(13) has been furnished; and 

c. the Company did not have any Employee Stock Option Plan during the year and hence no 
information as per provisions of Rule 12(9) has been furnished. 

33. Update on lndAS 

The Ministry of Corporate Affairs (MCA) has notified IND AS 117 Insurance Contracts (Indian 
equivalent of IFRS 17) on August 12, 2024, and is effective from April 1, 2024. 

IRDAI vide its approach note dated September 30, 2024, has circulated phase wise 
implementation plan of Indian Accounting Standards ("IND AS") in the insurance sector with the 
implementation date as April 1, 2027. 

Indian Generally Accepted Accounting Principles ("IGAAP") financial statements shall continue to 
be considered as the financial statements for all regulatory purposes during this period. 

34. Any revision of financial statement or report of the Board 

There has been no revision of financial statements or reports of the Board during the financial 
year 2024-25. 

35. Disclosures under Insolvency and Bankruptcy Code, 2016 

a. Details of application made or any proceeding pending under the Insolvency and Bankruptcy 
Code,2016 

During the year, the Company has not filed any application, nor any such proceeding is 
pending under the Insolvency and Bankruptcy Code, 2016. 

b. Details of One Time Settlement under Insolvency and Bankruptcy Code, 2016 

The requirement of disclosing details of difference between amount of the valuation done at 
the time of one-time settlement and the valuation done while taking loan from the banks or 
financial institutions is not applicable, as the Company has not filed any application for 
settlement under the Insolvency and Bankruptcy Code, 2016 during the year. 

36. Acknowledgement 

The Directors would like to take this opportunity to express their sincere appreciation for the 
continued support and guidance of all the Regulatory Authorities, Company's Bankers, 
Consultants, Advisors and Members. 

The Directors wish to place on record their appreciation for the dedicated efforts put in by the 
Employees of the Company at all levels. 
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For and on behalf of Board of Directors 
Valueattics Reinsurance Limited 

Chairman 
DIN - 01816985 

Date of Signing: July 4, 2025 
Place: Bengaluru 
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11. Payments made to individuals. firms, companies and organizations in which Directors are

interested.

The details of payments made to individuals, firms, companies, and organizations in which directors are

interested are as follows:

SI. Entity in which Name of Interested 
Payment 

No director is interested Director as 
during the 

year• 

1 Go Digit General Kamesh Goyal Director 0.61 

Insurance Limited 

2 Go Digit Life Insurance Kamesh Goyal Director 0.47 

Limited 

* Above numbers are inclusive of TDS and GST and reflect net amount paid 

For and on behalf of the Board 

DIN - 01816985 

 Date: June 30, 2025 

Mahender Kumar Garg 

Director 

DIN -00081454 

Date -June 30, 2025 

�b 
Kumar Shah 

Chief Financial Officer 

Place: Pune, India 

Date: June 30, 2025 

TA� 
Managing Director and 

Chief Executive Officer 

DIN - 06591460 

Date: June 30, 2025 

Rohit Chitnis 

Company Secretary  

Date: June 30, 2025 

(Amount in Rs Lakhs) 

Payment during 

the previous year• 

NA 

NA 
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